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KULR Technology Group, Inc., designs, develops and 
commercializes high-performance thermal manage-
ment and test technologies for batteries, electronics, 
and other components across an array of applications. 
Currently, its main focus is a total solution to battery 
safety by which it aims to mitigate the effects of thermal 
runaway propagation. It also targets and provides ther-
mal solutions for the following applications:

• Electric transportation i.e. EV, E-plane, E-bike, etc. 
• Energy storage for commercial markets 
• Cloud computing • 5G communication technologies 
• Directed energy weapons and high-power missile
   defense programs 
• Aerospace and Spaceflight

Its proprietary, core technology is a carbon fiber material that provides what we believe to be superior 
thermal conductivity and heat dissipation for an ultra-lightweight and pliable material. Leveraging its 
advanced cooling solutions, developed through longstanding partnerships with NASA, the Jet Propulsion 
Lab and others, its products and services make commercial battery powered products safer and elec-
tronics systems cooler, and lighter.

KULR’s proprietary carbon fiber-based solutions are generally more thermally conductive, lighter weight, 
require less contact pressure, and offer greater design flexibility and durability compared to traditional 
solutions. A carbon-fiber solution to heat management works particularly well because it conducts heat 
many times better than metal, is significantly lighter, does not need to be attached mechanically, and 
“melts” at a much higher temperature.

As a result, we believe KULR has solid potential to offer a unique value proposition to customers in the 
multibillion-dollar thermal management industry. KULR also has an exclusive perpetual license from 
NASA for a critical component used in Lithium-ion (“Liion”) battery testing, known as an internal short 
circuit. 
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Market Size
 
Litchfield Hills Research estimates the total available 
market for KULR products and services is approximately 
is approximately $8 billion. Lithium-Ion Battery, Energy 
Storage and Battery Transportation Market. According to 
Prescient & Strategic Intelligence, Lithium-Ion battery 
market was valued at $34 billion in 2018, the global 
lithium-ion battery market is projected to surpass $106 
billion by 2024, with a CAGR of 21.8% between 2019 and 
2024. Litchfield Hills Research believes KULR’s opportuni-
ty in design and test for Li-ion batteries could exceed 1% 
of this market or $1 billion.
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